
Tabung Haji's investment restructuring strategy bears fruit 
KUALA LUMPUR: Despite 
t h e flagging world economy 
and an ongoing t r ade war, 
t he inves tment r e s t ruc tu r ing 
s t ra tegy adopted by Lembaga 
Tabung Haji (TH) since last year 
has saved the ins t i tu t ion f r o m 
being badly impacted. 

TH g roup m a n a g i n g d i rec tor 
and chief execut ive officer 
Da tuk Nik Mohd Hasyudeen 
Yusoff said more t h a n half of 
TH's assets had been invested in 
i nves tmen t s t h a t provided more 
fixed income last year. 

He said t h e move m a n a g e d 
to reduce the impact on t h e ha j 
p i lgr image f u n d board in t he 

cur ren t financial market . 
"We still have i n v e s t m e n t s 

in s tocks or equit ies . This is 
i m p o r t a n t so t h a t we can look 
for oppor tun i t i e s even t h o u g h 
in t he c u r r e n t s i tua t ion , in 
t e r m s of index, it may be lower 
t h a n before. 

"However, t h i s does provide 
an o p p o r t u n i t y for i n s t i t u t i o n s 
like TH to pick s tocks t h a t will 
in t h e long r u n give us good 
re tu rns . 

"As we inves t more heavily in 
i n v e s t m e n t s t h a t provide more 
assured r e tu rns , we will be able 
to address t he c u r r e n t financial 
ma rke t challenges," Nik Mohd 

Hasyudeen said when contacted 
by Bernama TV here recently. 

On the TH's d i s t r ibu t ion 
p e r f o r m a n c e for t h e f inancia l 
year 2019, he said t he 19 per 
cent increase showed t h a t t h e 
in s t i t u t ion is on the r ight t r ack 
despi te hav ing to deal w i t h 
cur ren t economic uncer ta in ty . 

He said TH's asset posi t ion 
and liabili t ies were also in good 
shape for 2019. 

"TH's to ta l a s se t s in 2019 
s tood at RM74.3 billion, whi le 
liabilities total led RM71.4 billion, 
and as we have announced , t h e 
profit a f ter zakat (tithes) for t he 
financial year 2019 a m o u n t e d to 

RM1.9 billion. 
"This is a 19 per cent increase 

over t h e previous year," he said. 
The ha j p i lgr image board , 

yes terday, a n n o u n c e d a profi t 
d i s t r ibu t ion a f t e r zaka t of 3.05 
per cent for t he 2019 financial 
year (FY2019), w i t h a payou t 
to ta l l ing RM2.1 billion compared 
wi th RM913 million in FY2018. 

It a t t r ibuted the improvement 
in i ts financial p e r f o r m a n c e to 
sus ta inab le i n v e s t m e n t s and 
p r u d e n t cost m a n a g e m e n t , 
which led to t he s u b s t a n t i a l 
g r o w t h in profi t d i s t r ibu t ion 
compared to t h a t of t he previous 
year. — Bernama 

Headline Tabung Haji`s investment restructuring strategy bears fruit
MediaTitle Borneo Post (Kuching)
Date 16 Mar 2020 Color Black/white
Section Business Circulation 60,767
Page No A1 Readership 182,301
Language English ArticleSize 143 cm²
Journalist N/A AdValue RM 975
Frequency Daily (EM) PR Value RM 2,925


